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Disposal income

HERIEICT L —F % BEO YIS > Inflation becomes an obstacle

to expanding consumption.
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Break-even point ratio
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4 E€ X AFTE Wage and Labor shortage
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US economy will have a soft landing in this fall.
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Governor Ueda assumed office in April 2023.He has effectively

raised the cap on long-term interest rate fluctuations to SR
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BOJ has maintained negative in interest rates since January 2016.
When will BOJ declare that the target has been achieved ?
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