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1. HWERFHAZEEOHKE/D (AREL) - HEFOSH

/Geopolitical Recession and Fragmented Geoeconomy

(1) F'a—/3\)LEEIF / Global Trends

® HiE S Z2 [ DA/ Geopolitical Recession (Eurasia Group)

[1] KkED 7 a—, L) —H 2w 7% [ US: Retrenchment from Global Leadership
[2] BRI « 77« IO 7 Wi{l / Divided Europe, Asia, Middle East
8] it & & 5257 & HIE /Russiaand China: Seizing Opportunities

® XDy / Fragmented Geoeconomy

[1] &7 o — 30 XL DIE [ Stagnation of Economic Globalism

[2] F7-pERAERE L L COEFE AT F / State-Capitalism as New Global Standard
B8] BEFFD/NT 4 —~< 2 ZKT /Low-Performance of Democracy

(2) 2017 &£ T10 KXY XY 1 947 / Top-10 Risk Analysis in 2017

PHP 5 O—/3LY R 43471 2017
PHP Institute, Global Risk Analysis 2017

A—5 745 )L—F Top Risks 2017
Eurasia Group, Top Risks 2017

YA N=RHTRONDERHESN LETTD TR

Declining intl’ competitiveness in Cyber domain

MWL DT AV T

Independent America

N7 BEFER] ICHFESND IR

Puzzling Trump’s self-centered view

RSS2

China overreacts

g NEZROEL) FhiT7a—~ ) b~
Revolt of Middle-Class against Globalism

W AV VEROFHIRA L

A weaker Merkel

XA AR CERNALZORY )Y 2 X 5 HE

China: Domestic Concerns Pushes Assertiveness

WHE DR AN

No reform

BERRERL b7 7 BiERS CIRELL E O T RS

Korea: Chaos over Presidential Election and Trump

T mY—bL R
Technology and the Middle East

W7 VT TREENT DA AT 2

Destabilizing US-China Balance in Southeast Asia

BUR b 5 R ER1T
Central Banks Get Political

BN E D HI A ERA ER Lo B R ER

India-Pakistan Military Tensions

RUA AT RETY 3 N —DRFAL

The White House versus Silicon Valley

Cyber Attack on Critical Infrastructure

N7 VT HEOBRERCALERTS [RARTS) Ol | hb=
Destabilizing Post-ISIS Middle East Turkey
HEER)N— FVIZIECKER Y £y MTRA | sl
Limits of “Reset” in US-Russia Relations North Korea
BEA T T A~DF A N—BEOEKAL 777

South Africa

Source: PHP Institute, Global Risk Analysis 2017
Eurasia Group, Top Risks 2017
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2. BERHNIZD 2017 F£DFERE / Japan’s Diplomacy and Agendas for 2017

(1) b5 2 TBHE & AFEELHFRFEFF/ Uncertain World Order under Trump Administration
o XIEND' ARTZ)ERRFKF DERHEL ? / Conversion of US-Led International Liberal Order?
[1] FIERE & DN F-72434 [ Fair Share of Cost Sharing among Allies

2] HHEES OHIR & E@528# / Restricted Free-Trade and Individual Negotiations

3] EFHEHEER L T2 X > TEDNL D FFI] [ “Peace Through Strength”

(2) HARBFERE L DB BEARINIE /Japan’s Turn for Global Leadership
® G7DEEHS : HA + KA Y/ G7 Stabilizer: Japan (PM Abe) and Germany (PM Merkel)
[1] EEAE & A2 X L D [ Securing Universal Values and Norms
[2] M DI DA% RL / Reconfiguring Value-Driven Diplomacy
® T UTTOXRTLELRDMER: - 584t % B ¥59/ Urge to Strengthen US Presence in Asia
[1] BX[E 7 H KRB O#ERF - 581k / Maintain and Strengthen the US-Japan Alliance
2] KEOT T HNZREE R >~ b U — 7 #EEF / Maintain Intra-Asia Security Network
[3] N DHE IS P & B ALK / Regional Capacity Building for Increased Autonomy
& TIUTWBMHNDY RV IZfE X% [ Preparing for Risks in Asia
[1] dLFAfEDEE « 2 YA LBAFE DOIEZIL / North Korea’s Nuclear and Missile Program
2] FEOMANER T LE L ADJPLK [ China’s Increased Military Presence in Asia
[3] /Iy « HHIAEDOHRIEIT E~D X% / Response to Small-Medium Scale Provocation
(> g « B> g - ALEAfE) / (South China Sea, East China Sea, North Korea)
[4] b7 7 BED If#E#E ) %t A7 /Risk of Impulsive Reaction under Trump Administration
o RRFNAZDEHMERK / Reconfiguring Economic Diplomacy
[1] TPP #& 52 DE G FLF 77 > B / Plan-B for Post-TPP Trade Order
21 77 KYFE vs =— 7 7/ Asia-Pacific vs Eurasia (eg. One-Belt One-Road)
8] 1 v 7 7543 — B2 / More Competition over Asian Infrastructure
® 2017 iz H T X _EHFBE% /Japan’s Bilateral Relations in 2017
[1] HE : e RERTOEGR & 58f#E b / China: Tensions before Party Congress
[2] #&[E : KHER & KERIfR DIREL / Korea: Confusion over Presidential Election and Trump
B8] =¥ 7 : F¥AF— NOEE / Russia: Flawd Utility of China Card
[4] B : Fr7RAN 32 DR 2/ Taiwan: Shifting “Quiet Diplomacy”
51 74 U KILBAROE X L / Philippines: Mediate US-PHI Relations



