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1. Anxiety over Chinese Economic Slowdown HEIARZDEIE
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VW From China
At the same time it happened to devaluation of yuan and the Tianjin
Port explosion in August.
=>»People until the incident was thinking optimistic and said "new normal" to it.
WV Everyone was reminded of anxiety
FRB has postponed a rate hike in September. The reason is, is because
the incident was conducive to anxiety of the US interest rate hikes.
V¥ Background of Yen appreciation
Funds sold the shares, went at once to the purchase of US Treasury
bonds. Therefore, the US long-term interest rate is lowered, the US
interest rate differential day has been reduced. The yen rose against the
dollar.
=>»For market reversal, China's monetary easing, the US monetary
easing continued same conditions. BOJ has increased the possibility to2
move to promote additional monetary easing.
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Why did devaluation of yuan spill over into world chain
reaction falling stock prices?

(Chinese Market Instability H

Wonder of the devaluation of yuan ?
=>»They are difficult to maintain the new rate of Renminbi without
intervention to purchase yuan in there being that a fund outflow happened.
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It promotes uneasiness that FRB rise in interest rates is going to begin.
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(Stagnation of the Chinese Economy HEFEDE#)
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2. The Influence of the Japanese Company HATZEDUNIEA DL
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Influence on profit degree of the export

to China of the manufacturing industry
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(Japanese Overseas Subsidiaries HARTEZED
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Sales in type of industry
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3. Influence on the Japanese Economy B BEIRAADEE

World trade volume of business

Production and Exports
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The economic recession period
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(The Corporate Profit Become Tough E&ES
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Ratio of Profit to Sales

Change of the earnings structure of the company
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4. Inbound Tourism Consumption £/ N\ KBEDE

Consumption of the foreign tourist
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Chinese tourist spent 70% of the consumption increase which all foreign
tourists spent. (+0.12% of real GDP ratios point)
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The consumption of the foreign tourist is a ratio
among the consumption according to the area
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1| KBRKF Osaka Prefectural Government 2.13%
2|ZZ#BFF Kyoto Prefecture 1.81%
3[LUFYIE Yamanashi Prefecture 1.64%
4| B #B Tokyo Metropolitan Government 1.53%
5| K58 Oita Prefecture 0.84%
6/ K8 Nara Prefecture 0.82%
7[;9 %52 Okinawa Prefecture 0.80%
8|F0FRLLIE Wakayama Prefecture 0.74%
| 9|42 E Fukuoka Prefecture 0.70%
10|##Z5)I[IE Kanagawa Prefecture 0.67%
11| FZEE Chiba Prefectural Government 0.61%
12| RIFE Nagasaki Prefecture 0.56%
13|88 Hokkaido Government 0.50%
| 14|#F AR B Tochigi Prefecture 0.45%
| 15|AE A8 Kumamoto Prefecture 0.43%
| 16|Z %08 Aichi Prefecture 0.37%
17|88 Shizuoka Prefecture 0.35%
18| E B Hyogo Prefecture 0.31%
19|/ E 8 Hiroshima Prefecture 0.28%
20| REFE Nagano Prefecture 0.25%

Source: | calculated from a document of Japan Tourism Agency.
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